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mhn Lot^P Motley, of Boston, until a short timejonn L.
Mlttiater to Austria, accepted of

:r"r:.r«rr^rmr.n
"" *° "" »'*»««2'ISU»1M4 re"*1"-"' >K>bl,l0°i®*Uve of the American government to Austr a

*¦InnLM since, and during the Interval up tourgent time he has been spending bis leisureJSJEi in comparative quiet at bis borne, on Park"t l:o,[.0. Notwithstanding he has been In the
Hi' wrytoe for upwards of six years, this has beenJ" flr* political address of his life, and In this maiden

effort he has treated with remarkable ability and
olo.iu. nce the "four questions for UicpeopleaUlie
presidential election," and his reasons for the elec¬
tion of Grant and Colfax wiil undoubtedly he met by
tho popu'ur approval ot the majority of those who
exercise lUeir right of suffrage in behalf of tho uom.-
nees of the republican parly.

, .

Mr. .Volley, lu beginning his address, claimed that
tt was cert.' inly the duty of every good citizen to ex¬
amine for himself the questions at lb«ue, when a

conflict lite una is shaking hair a continent und is
to bo decided between the rising and setting of .he
sun on a day rapidly approaching. And i^ccmcdequally his dmy. alter^haying

u '' U* 'no l.ke i which the world"vi au' . e'oro and wUtvn had HOinethlng appaU .

,tn.uffUi. 11. he added, so L»i i« r
* siian haj BuHccd to place America in!U v I.'UK Of the great nations of
h- "on . s.ie tohelnU.eiulue.-sof her power,
when c< so I'--, wineb are ton nation what yeais
u-o to n- individual, snail have brought he/ to
nint u ri > n us to whom lu our generation is
romuM > tii "replantation of all thla stupendous
viiant v .I-' "i me little hour allotted lor the playing
of our upon tlus earth, how deep is the re-
tjr-oii- i :i' > tfnu In our day wt least tho repaid ore"m*e o <Wtrimeut 1 He then averted tnat he
rejoiced in t..e difference of opinion on many 1m-

...>>. ' ».-.!«¦ » but there wer nsvvrth 'Ksi greatfop;^ on vvhmli It w as dilftcult to comprehend a dif-

^iie'cmild neve;-, ho added, pMce himself'on the
same iiomt oi wew, moral or p >ltrtca1, with those
who thou; ut negro slavery other than amis
nnU a sin. it "ad ^ 'dm,

,wor.l-i of our .treat magistrate and martyr, tuai iiJlavtrv lie not wiongTiiothtng is wrong. It wasai"o vi i d *or nhn to understand how any
Amerl can wish io degrade this m^eatio Lnlon.
thts Kovcriiiuentof tho peoido by the people, this
political scheme of nnui acting directly upon man,
or i.v>v de. iuu directly with responsible creatures,
into gouieiUinvj caucd a tunfcdcracy; lnto»
or cor oralis, Ui O a system winch proved lata I
to the only t reat republic wUich lias preceded our
own in modem ilmes.iliut oi the United Nethor-
lau.'i; a py-:em which for a tlmo seemed to siriki
the Ainoiici* i»eopie. emerging victorious from Its
Biropirie wun the liritish government, v> 1th pa ra¬ti., '. out Of wiucn our fathers lu »tw rescue 1 us bytlie nlor.ous nut'-onal constitution; the sjHtem which
Jeiii 'r-oii Daws ..ad his lollowcs had the madness
to thli.k stronger than the American Union, becauser:e .v..r:t of iwaio slavery had breathed into it thebreath o. inii.i -itai life. Vet this H really the ques¬tion st.il :>t 1 uo. Home or ua thouglit it settled bythe tfnvt fou: veaia* agony. Jim wnen we thoughtt: o

*
untie and diuigerous theorv forever desiroyed.K-ivi. ' ii e 'iiing u-eif, woundoif hut not killed, and

iv irin ' iw threatening and venomous head, preparedlor a i'ii.i' ui;d uui spi mg. Let us .leal with It mice
lor ail. i."i Hie neel of popular coudeiunatlon be set
on it, now iini forever. \v e are a nation. Vfo are
not a toa -deracy. ihte government, which pro-
ICi ts and vv hu n controls t'.u hum'ile.'t as well as tl.e
m .s; iiovv^riui aiuoiin us, iiie ,h0^1 mO'.igust eu i' re is at \\ a^htn?tou, deals wlUi evcivinTivldu.i' of t's directly within 1 ' carefully limitedsiiliere. it n.UKea Btipienie laws which no mandarea
defy. unJ theiu is iiotlniig bu: chaos whenever so
a' tempt to cscape trout lia all-cmbiaclng lolds. E\ei
since wc, tho people oi the I nltcd states, eighty
vr irs ,i"o. iald down tho constitution as the basis of'our poaii'.al l'abuj. up to this hour, there has been
no BUpivn'j law oilier than <ne vv ill 01 the pt-.ple as
eti.re .e 1 according to the rules t Herein prescribed,lio v.u. not "iraid, tie never bad been nlraid of beingdennved or Ins .-tale rights. Hut unless tho experl-f'rf i.f the l.i.-i quarter <>i a century, followed by the
moit trcnieudout rebellion agaiust constituted popu¬
lar auino ay ever waged, is to :,o lor abcoUiieiynothing, wc have ah had cause enough to fear the
loss oi our an,tonal rights. Vet n't.tr all, he tt' A lsuppose ine i uion gone, the V'mi -tl states abolislied
Instead of slavery, sull we had our sacrcd Male rlgh^i
to la l back ui-on. Massachusetts was "sovereign
and lndepeudcui" still, anJ Rhode island or IHdaware,
carh with its own Ueetaand armies, niight defj ail the
powe.s of tue world, lie could oouiprehend the
word "sllegiancc," although thl^ nlsolias a lemml,
personal twang not very xraiefiil to his American
uar but he could eouiprcheml It only in its national
application. II'1 could s.vear all' giauce. saere-. .ea .

tv io t dcreat 1'uion «Jf which he had the lionoi to
be a citizen, wbiou oppiwwd him never, but
tsalwa<s i a»ly to protcct lilni against . world in
arms; but Mini fealty to the t>?he-.sof a Mate. >oa
coroorat on which long parted TO. 'intarllf and
Wisci* VMih all the essential attributes of wnat Is
call I »uveieignt> in ordci to help ctcaie a lilaaer
orus'ilsm.-ue i aiie?laaee wa ns incomprehensible
to iiim as uilemuuce to his school di irlct or to the
city w ard where he banpened to reside, lie .ound
i!iit a ttic nocc.i»iirv function® of looul Bi.«f govefui^nt-leKlslatlve. Judicial, administrate -had

i \i>pYi rarcru.lv r^^rvci! itnl kopt. out- ol tlie
sphere the* general aovernnicnt, and h« knew
t mt

' Vovcrnineut to !>.; already so oppre^cd
\t tii national luuctiona which It must dlstchaivo :iat^ tmvo stnatl leiiure for absorbing into Itself those
i<>c: i powvtn wiii'. a are Becemirjr to the antonoiay
cr tlic i^tatc and the municipality. Giving vent ta a
little nators' Maasacluwette prite theapeaker paid
that it <vm only for t tie sake of pointing the moral of
this addreas that he hod railed their attention to the
fart 1 tf State sovereignities, state pride, state
nllectunoe, State righto arc subjects of anxiety, wo
ofua-in use t* hare as much interest tn tho mat¬
ter tiR other*. our addition*, our devotion, our
coses! sympathies, our warme«t and (lcarcai memo¬
ries arc with the State of our birth or our choice,but "in foremost duty ax citizens is tothatun-at
government without which that which wc so proudly
'. >11 our .sate could not exist In safety an hour.
Th) republics of antiquity offer tout little analogy
to our syrfo'n, lor they weru all development ¦«,
hu.'II, grrtn.r or of the municipality-*
of t i" i lly conquering, it might be, other cities
provinces, ngdoms, nations, bat remaining a city
a.m. ouic tell oecause It was ;W o»er*n>wn city,
wltn eighty mi li 'us of subject*. and because humaa
slavery had eaten out lb* very heart: beennse foriy
Million ol it* heterogeneous population were slave i,
bough: and Hold like otuer mi rchandlse; because
thera was no parliamentary representation of the

m lunitltuiod ol foieigMR whom her legions had
a::!)ri d and which she kept In abject servitude
unfM the slaves rw at last upon the haughty and
most r. ,ck d city, and tore ner to picce* ami tho
.in. ;ro v. ith her. Does any in«n aupMN, If her

a area had been emancipated, If a system of ik>| alar
aod c ¦,!' U repmactiiaUm of all the citizens of ell
rac nit l colon throughout that world- aMe domain
l.ui i isioil -an Met which at least niav be con*
oeired o; by way of illustration. and If mrarmy
im l numbered ttity thousand men instead ot lieing
counted by nUUtana, iiiut her liberties would have

p 'rtshed 'iud a.ie Iteracil eea»cl to <\xis? by r-:is a of
much .>?. o tdati n Th' du K' r would hare

l»prn pr < taelj the rer< i \ The emptre. from It*
vcr. «xt<nt, ibum ha>e lallen I piece* of Its own
weight: IB' i in truth it, In ou.y It modern itcne^.
no; only ,n j oUtlcnlphllosoi h», bntin the application
i>f physical foil m.that our lie* again* I dis-
luteM nation. VMthoul str'ia, el*' f y, labor-*avlug
machtucr.v, und. above all, un eiiual sjnein of !>. >i *j-
l.ir repre*vij alios, such n will . extended repnnllA
wvn'a be Impossible, an i It r- our dufto guarda.aiii(A tli? t-ndenclis to decentralisation and over-
t » i rati a by perfecting as far ns ji. sstbhj our rep«
rtuni alive aytteui. Nor did t!'» vai«t empire of
C ar.cmajnie, when M* ik "j ' . ir^tc'i "d o* i air «at
ail irop" 'ail from c«uj)' iklaMon, but from exactly
ih« opposite canae.th* ccntrifupal principal. 'I i.at
w»i ibroi.e ii the hands of hi t iniljecUeaucceasore,bn iaae in n s ate o: th" world 'hen e*i tln^tt
w;\ impi .<- i" to make If felt at a distance, and i>e-
. »< i iierhajia, iaf kiiijr the tn'Mk.n and In-
rata liileinvmuonol popular', i rc entatlop, beaMfdan t' otlit r ni.j, -,vi ap j,. rie and »npro\ emtnts.
Led need < f di*in'ir<atioi» ;tor<' clrllurtion ooula(Mganlac i't if locaNt ond In d< uii-iied prouplnK..luco'iid umiemand theory azttltial ct'inrall/auouIn no h a < I'tiiry na France, w .>. ,ii<» naU'>nil ter-fttory laly»3than th«- arei ..f .. f Hfilt0 0fTexaa. nod v. here the i« pu atwm. en. ,k< tic, Inren*tlve, Uiiort'jaa, thrifty, w uearly u Buineto i« iws thatof our whole I uUm; *v Ik ro there U i.) Histetn of t<<-
prtKi ;!ti..ion iui we un<icr"i»iid lu, whore niiblie
nit "niiiw tor i»o!iileal dlecunslon, each us wo arehoidlug now, are a crime; Where a military govern
ment, Kupporiert by twelve huneHtd thouaanuot aa
couragootui, perfectly di^clpllucd and exp' rir r' laoldier.v aa eveiy e*Med In the world, hoiu.s n,i taoleglslathe. e.xet.utive, jadiolal, lin.'itcial, aduliit»ira-lire fuactious of tho nation in the hollow of as
I. and ami wheie the pro* and public Speech uic
under iron control.
Out the cry uhou:d point to the dauger. In the

United .^'ate-", with universal aitffrage, with bound-
le -s liberty ol the prea' and of public meetings, with

a Coner<*s elected every two yeara and a Preel leut
cvar/ four, with a aiandtag army before the rebei-

Ucnly eqtwl lu nutubtr to the a i my of Hesse-
¦el.thiriccn thousand of them, ofTlcera, priraioa.

musicians, moheers and all- and not four tunes thai
number now, with a donah Mtump speakers
In ta'&ty echooi district, with a new-pap r
end a militia goncral tn every mi'skc,with a domain of 8,ouo.uou of squar» miles.as iari;e
aa all Kurojsv.capable of Supporting the Whole
aotual population of this [f tf? flhOtlld KG
packed ascioaciy as the Belgian* at file moment,
and now sparaely Inhabited by less than io.ooo.noi,
all wide a vane to their riKhta, whether municipal,
Stale or naifonal, and ready to land up Tor them lo
the oraok oi doom: lie could not feet that our liber¬
ties were tn much danger from inc national reoub I-

can party, and that we were tamely alnktag lata a
consolidated military despotism. It seemed to hnn.
it bad always seemed to turn.that oar perils lie in
exactly the opposite direction. There must be fear
of disintegration where the surface is .so broad, the
population relatively so scanty, and the enginery of
repression und concentration, except in times or Im¬
pending catastrophe like those from which we are
emerging, bo steudcr, We had known alt along
that slavery was the moat potent of dissolvents lu all
politic I organisms. It could not but act the same
part In our polity, and the great mass of the people
North, South, Kast and West had for generations long
been responsive for the evil and lor its couLluaance.
Many years the bale'ul poison bad been working, un¬
til throughout a great section of the country It had
eaten out thai respect for nationality which is the
most noble und vital part of any organised form of
associated humanity, ail I the leading characteristic
of t he present epoch in Uio world's history. And at
last the outbreak came. The slave power, the mo-it
distinctly marked oligarchy ever known to mankind,
planted Itself squarely across the track of the great
democratic principle to which this Union owes tho
breath of life. Mate sovereignty, from a harmless
und bombastic pt.raoc, aeemed to became for a tnno

a most formidable fact; for it was under the form of
State sovereignty that the oligarchical, auil-republl-
can principle of slavery disguised itself for tho strug¬
gle so long impending. Tho attempt to destroy the
mild and henortcent Union In order to extend and
perpetuate human slavory, was by one of the most
terrible mockeries ever conceived of declare 1 tj bo
an nprl lug Tor liberty ngaiust tyranny. The spirit
of liberty was never so strangely travestied before as
when it was made to inspire and to consecrate tiint
confederacy, built according to those awful words
which will forever remain historical, upon
tho comer atone which the builders re¬
jected, the corner stone of negro slavery. The
effort to destroy the Union was serious enough,
Heaven knows. Never did human beings. In iho
holiest cause, display more brilliant courage, energy,
endurance, patience, fanatical self-sacrifice than the
rebels in their mad struggle against the Inexorable
law. But the world has round out at last whether
this is a nation or not; whether the central govern¬
ment can protect itself or not against a serious effort
to destroy It; whether the American people will
acquiesce or not In their political dissolution; whetherthe gieat republic will lie down to die like a lamb
as t oon as the knife Is flourished at its throat. Per¬
haps it needed this spasm, this sudden apparition
of political death, to reveal to the people the depth
of their national sentiment, the strength of tnelr
attachment to the I'uion. N'o offorc more serious
than the great rebellion is likely to be made again
to destroy the central government; yet the
very qualities which our lato misguided

i enemies, soon to become our fellow citizens,
havo manl£'stol in the cause of slavery,
give us the right to hope for a prouder an I more
prosperous future than has ever been granted to any

i political community. The growth of groat empires,
whether republics or monarchies, is slow. Years
are much to the Individual mortal, but man Is the
master of tlmo. If not In our generation, assure ily
at uo very distant cpoc'.i the race which bus been
foremost to destroy thi3 Union will be eager to de¬
fend it should it ever bo unjustly assailed. Ho long
as li is true to Us natal principle and to tho law of
its being, that all men are created froo and equal
and endowed by their Creator with innllenablo
rights, so long will this Union protect itself, it Is
almost omnipotent in the cause of right. A cause o»

Wrong would '-hit upon its arm and make it power¬
less." It cannot oppress ho Ion? aH tlio geucral dif¬
fusion of education and intelligence among the peo¬
ple insures a constant and jealous scrutiny of all its
proceedings. Nor do I doprecate the cry of danger
from consolidation, although I havo no sympathy
with it, lrom absorption of power by this or that
branch of the general government. "Eternal vigi¬
lance," said Jefferson, "Is the price of liberty." Lot
in continue to natch carefully tho course of iho gen¬
eral government. We have all of us eyes und vo ces
and votes, and if the administration becomes really
tyrannical in its teudenelos, let us choose a better
one.
Ana now lot us look at the pretensions and princi¬

ples of the two parties und their candidates, iu favor
of one or the otuor 01 vs hom our votes are to be cast
so soon. What are tho Issues of this Presidential
election ?
We are called 011 to (lecido.

«j^^r«KAS £?S tK&t' con"

dowed rili,te1Vt.U hUtcd' tt" wuu "re en-

debts or°to'ropuuiate tlfein rcMonabl° «>PVOOr

«aduruLta;ai?r ««?
Kood pcoiilo of tlie country, from the J'rcMiiinrii

'o the huuibleat day laborer, as pnTotter
.

on the statute book, whether nusspd At Lhl
Ust jear or ai the eilrioK ,-euiury

^ tire ail of us more or less iuiiiiiiiir witsi tim »ftn

sta or those statutes, una Sow thifthc*itC
°l flcrce dispute between the executive uu!i

nfft iSive ^,a!lcl104 °f lUo general governme.it aiii

nr LtI1h,h^r^ euac'c,\ «V extraorJtnMymajortUMoi both houses over the President's veto lint nt

MVi r*!u "}% ure Uie law of the iutul by ihowtii ot a
majority or the American people. 1 know So w w «r

luu ^httar ,w"1 or of discovering whether t'icre
had beeu a change In that will, except throtuh tlie

YSti'J? M,J" Coagrew or tu sucoeaSi. j?Sm»
hey have been pasued according to constitution if
fornu ami have not .vet been repealed. ButwciS if,.
formed od tlio high authority of u convention chcmoi

ft ? \ir* Ja'*e Portion of iho vowaorCwS?
XHV nre Ufl' <>»mitutional m o!^on!1rv

/ ft 'bc.v proceed from u flagrant aaar-
pation or a power which can had no w»r«ni , ihn

s« .Vu'a'ss Wvs.'c^ssaiji
S^ssrSKs.iS? sn$""«sarc^Vicr^ss,jj

'hose qualified to vote for members of the

1P,cr®lw branch of the Slate l,e 'l-Uaturp

. ',,en'i;Hlc0rB "r 'l>e ^^construction iaws-the
stern defender* or the cutialltuiioo.socm in i . n «-n

forgotten one mile fact, a iX rrinl? whi?;h »S
naturally slipped their memory.iianielv, thai there
has been a wai~thai Ihe .states, now so c u iu ,?»?
pressed, as It i, charged, wore four rears lorur in

niMiiioai, which it has cost half u nuiflou
oi lives and exactly $4,ooo,ooo.9mo tn *ni>

due, and that it la the special attribute or the n-u
fionai legislature, now tha'. tno reix'iiion i, is iii'- intni

from organized hostility, l0 lay down tha iw,m of
peace, ik cause that legislature, In ra dtai:n!l^n
wishes to take what It btllcvi to te
set urlty for the future. In order that all this bloody
?! i

*pcnstv® Wor" be not renewed at a 'tuc coif-
wnlent opportunity, It u said to be guilty of nn.

parateled oppression, of having established mi'i
lo«,'ther w',!l a curious klndof Uur£

tution called Bunri'miu'v kait it nn(> ,

i ok islalitre hud no right to prescrioj tVecoufllio^
on which the .states lately m rel-eiiion^Cwbi^
Vrloa whi^n,ikS«^"jopractloal relations with the
fi.l vrfiicii they hud pi* Hc<»nifulJv broken cur a a

hey mtomled forever, wlitaoe wa" the poller
I^s- I rlrri 1° ",e ¦"Wreaalon of lite rcJellion ha j

on 10 '>s conclusion? it was

^Si lEl'.lo 'iV'.i ?"?'¦ " "l mi
affa^jjgyg"

ia»i)iWm'ilrtt'l,Jr Recordma to Uw than fore Hovcreian
and indo|>en<lcnt .Sate to secede front I his Vnlun
iceorliiiK to pleasure. It is now olalm"i that it h m
. lie rlRiu to wine back airam at Its ulcpsurp uvii

ftM rounW^eoK
' V .. .

H ss n co.iarv to itive a nii ru-ni
rtfu at.on u[ the doctrine of sece**ion an i

coil. tirafr aI''' ^^'"'Hciinf. Individually' and

um, «.|ta ra.
¦ . J "ion to be a aovorninci.t* ti<ai it im i

r«wrr^<ia«asas
uf.t.n"iTltrmMTlnnvcaith.a nit'lon among the n«.
lions.it si p|»cd ni once into ti c Mill fruition of n
the nece-sary i-incfions of u i,.i;on. Tlio «S,t an

JlVa ^Z^Y^rZ!'y t"" constltutloXr2^
V, Jo tovy (Morinous tonus, to .siHocud tin*

H( f Ion of the laws when deemed u.r^ry
to Whom authority was freely .leio^ue.!, to aet u^f
isli.t iry governni.'iin in relwl t rruory as r«st s

^ir'V T ?n< to lu,,K" ,aw,, f,,r tile whoie country
ihrouali a boily in winch there were luam Dcrmmi

»'i M"f"- We k""w »"».«¦ i" too iltS
who hated the I nlon and the eonatltutioii, and were

doiju their oe»t to make both dov\ u In l.jrHxl we
Inid alt teen placed In an abnormal condlllrtn. Toaniv
po'-'. that In such extraordinary limes the regular
Hon of goveriuneut couhl goou as In time of profound
peac. was . do. trlne VllevM in by ^w who
were not at heart with the rel>«|||on. This exTri?
doti'hfJ1 wnn,a»'hl" ry~ln/,c'1 °r 11 verJr 'tiinrui. no
doubt.wan neceesary for the national existence
Tlio const i ruth.n Mecurca to the republic thcriahr* .f
war and |»(.'a< e and all the incid'-nti thereon Tlie
laws or nature and of nations underlie nil written
Codes and const itu i Ions, and are the common pro-

i!li f1!1!®' ,<1' ifla' .rr,,|,t ,ttW of chruisauon.the
safety of the people is the supreme lair.a/'ms imiiuii

*\l: If*.* maxim moat a.iiutarj-, most liable to
nbt.se, /et nover Icsa abused than in its application
during tills rebellion.Itelongs to onr l»o If of law* i.^

j*s much as ir It had been rormallv enacted nnd

bjmnd up In I he statute book. Jt is part of our con-

l1.1";"' ""'J of every con-tltuUon, and can be no

^ukMfr" fr?'n t'",1'''»»« [»vmg man's hnart can

u. t hi 1 rr,jm ,r 1 h0 '''H'shii ion in ragard
",.» unTt';,l,r, lak<JU fro,n '"8 Mcecdlng Mls'es

W lift t ia r,
1,0 T'»n,P"o» '>' their ancient rotations

I cani.o* .J','" be unOfMtalitutloual ami nsttrn^tory,
themo,«i?,,er"fand how we are to Justilr most

»'»i si&, ' rhl,k;h "l*rei>ellion was put down
I' wan n'/t *

" ,h® ' n,on ,nH!,t "ave succumbed,
to rtprena in^o i,y. ° ^ ont '1(io the constitution
onlKule It u> nud iho i0".'. nor ,B 11 necessary to go
against it* r.newaL it 0 IHk0 »,r"l,cr guarantees
throw the imverntnent .Hi 'co """clent to over-

"»"1 the dowm of ti . ,:f, Kion exerted the right
U il sett Mejudge of t» i'V!,' txl,t rtn,a'n. «n l II
*alld. The legm oontlliiiit??5,,?». l,lako ,;'at tight
I>otween the aeeediUK .nctent relations
broken br the-r ^5^,152 ' n,"n *** u, c»
In the S'tiiggfe u ]s u<A for iVo/n i ?.1,01 trttinphed
¦peaking tnrough a tMaiorltr oi ii* i« T th0 """on.
.crilM! the tortus of i enTwa? lo«'»>»t«», to pro-

I may' stipi»rr«
" 'in^nr rec'i Ion ' i'* m'iViwll® WTtrnmont

j ger of reapiiTa an, , au,r K®"1 ,1,e "i,n-

been broken {. % ?.'!»

something much resembling slavery by means of va¬
grant laws and the denial to freedincn ot civil rlgUtsand i lie repudiation of tde national debt bv the us-
slstanoe oi those by whose rob liion It has been cre¬
ated. Not to do this would be puerile lenity,dereilotlon oi duty to the generations yet uu-born, as will at a criminal injustice towardsthe freedmea, for which wo suould deservesignal puni ^uuent. To bat en, on tho oilierhand, to un lgiiobe desire oi veugeun-eupon those who ha loi ybt ko liravoly In defnoe or

a oaus® so bad, would be a disgrace to ihe American
name. We shall be an Americans tuam at some fu¬
ture day, and tho citizens of the lately rebellious
states will. .11 ho ne vt generation periiapj, b.> in¬
spired hy tho *amc haughty but insinuate pride «.f
nationality wh.cn now swells the breams of tlriae
who dwell In Uie tree a id lo.val States, an l the same
energy which lias dono its best to Oesttoy tnuy h"!i>to prenorv : the life of the republic, i, lor one, would
not relinquish the glorious hope of a frco, uuited uud
fraternal population over the .. hole sun.ico of lln'so
liuited states for tire most itoldou visions of auy
separate empire. But even If tho rworutrnctl n
laws ure constitutional, are they expedient < Wo are
told that tue .secedm*Mates are treated with cruel sy;that in tun J oi profoua I nea ie ihoy aro subject jil to
military despotism an i iie,;ro supremacy, ihc parly
now in power is arraigned for its fcareer of un¬
paralleled oppression and tyranny during und since
the rebelliO '. Unparalleled tyranny! Win you search
the records of all the civil warn ever waged npoa tli 3
p.auet ami lind me 0110 solitary , remote paral.cl to
trio extraordinary lenity manifested bv the con¬
querors In this civil warr Will >ou go back to re-
pubbcau Ko.ne and tell me oi Uie career of alter¬
nately dotniini ing parties m lior civil wars t Will
you reiul ot I lie wholesale massacres of Martns when
nis party was uppermost, ihe Mood-dripping edicts
of ilio triumphant rtylia, In Ms turn dooming tae
men of tho vanquished party to death.soiUiors,citizens nnd nil.faster than lio coal I remember
their names, killing thein by hundreds and thou¬
sands urst and rocordlag Judgment tij/ainst them
atterward ; in fait aa ha could recall the .a or get
them recalled to his memory? Will >ou remember
how the triumvirs, diviulr-g the world's empire, met
together over a tabic, and In one evening sentenced
twenty-three hundred lto;nan citizens to death and
on the following da.v, murdered ten times the num¬
ber c Thin It oi tae head 01 the mangled Cicero, ex¬
posed in the Forum, which had so otiuu rung to lu-i
impassioned oratory, with his amputated hands
placed in lildeou < mockery of rhetorical gei'tiuo be¬
neath, and with Fulvia'a needle thrust through that
tongue which even now ai'Uir nineteen centuries still
enthral* the civilized world with its eloquence:
Turn to the civil and religions wars which desolated
France for nearly tlie whole of the sixteenth century,
nnd count tho thousand and ten thousand cod-
blooded massacres, executions, confiscations, pro¬
scriptions, which reduced the country to a wilder¬
ness and the population to pauperism from genera¬
tion to generation. Look at ' he blood-stained soil of
the Netherlands durinr their civil wars and rebel¬
lious, wltii the hangings, beheadings, drownings,
burnings alive and burying* aitvo i.> whole .own-
fuls.oiten eight hundred nud a thousand daily vic¬
tim auihenilcally recorded.to tho deliberate sen¬
tence to death of tho whole population of
tho country by tho dominant parly; to
the confiscation not of an estate, here and
t here of tho rebels, but of whole provinces at

a swoop. Itecal that hideous civil war wulch con¬
verted Germanv.then tho most clvlilxcd region of
Europe.into li Pandemonium for thirty miserable
years; when deeds of fiendish oppte&siou and cru¬
elty, such us tho human mind can scarcely ooncolve
of except in delirium, were of almost dally occur¬
rence, as one party or the other gained the aseon-
dancy. Remember tne wars of the Hoses lu England,
annihilating races, decimating counties over and
over again with their massacres, their proscriptions
and executions, their attainders of the blood, lucrlin-
inattng and Impoverishing generations yet unborn.
Think of Jeffrie*' bloody awsizo I Pause upon tho
Thames beneath the Traitor's (late, ami listen to the
gro.ins still sounding through lite black p'tof frointtio
"Tower of Julius, F.ngland'slasriug shame." Think
of the grinning sk ills once decorating Temple liar In
Fleet street and the Tolbooth In Fdlnburg. Listen to
tho eternal hIkIis Irom the fatuous bridge In the full
throng of what was once tho most powerful republic
In tli« world. Or If you think thene day* too distant
and imagine the world crown too merciful to Oder a
parallel to republican tyranny and oppression litre,
cast u ni'inco ut the d^eds of revolutionary Franco,
and shiulder at hideous lm« urc-t of massscre mid mur¬
der in evcrv imaginable shape. of confiscation and
desolation to more than conceivable extent. Keeall
the oppression which marked the carcer 01 the Brit¬
ish Ka.it India Company In the Kiwt; the tyranny and
extortion by which vast imputations were goadedutmost daily into re»Mjillon against their foreign
conqneror.?, and tho frtgtittal proscription and
robberies when those rebellion* wcro sup¬
pressed; think of whole kingdoms of great extent,
ancient clviiizat ion, enormous wealth, literally put
up at public auction and knocked down for a song to

u few needy adventurers, a proscription ho giguutlo
and so universal that* in tho words of Biulnnd's
greatest nra'or it stumU forever "as u mouuiiu ut lo
ustonlyh the fmag'niUlon and conf<»uud t no reason of
mankind." Hup full of horrors like these with which
the history of civil war in every aye uud land Is
crammed, and thou tnrn to this country, .still h°av-
in* vrlih ihecunvnlslons of war, disbanding Its million
soldiers as soon as ihe rebut sword was shcatlicd;
look In vain for a hIiikIc oxccnMon, fyr couflscatlons
or attainders; behold the very head and front of tho
rebellion, Jefferson I'avis hltnseit, jrencrously re¬
leased upon bail bond, aud now ihu guest of nobles
In Knglaud; loo'; ut the generalissimo of the rebel
armies peacefully cngatrcd in the Instruction or
youth in the academic shade* of Virgiuln, and hailed
by n Union general and ambassador as "a represen¬
tative man m reverence and regard for the Cuiou,
theconstiiuiion and the welfare of the countrv."
L for one, nm prouder as an American of iM in¬
stantaneous disoandiug of our victorious hoits
when their work wwj dono than I was of l heir assem¬
bling wlih such unexampled patriotism when me
Tnion was assailed. More thau all it; It gratifying to
every patriot heart that there has beeu no imitation
here ui that, foul vengeaneo ii|Kin tho vanquished
which tM .alntrt the oonclnaton of every oivll war
except our own with the Indelible marks of useless
bloodshed. The word universal amnony Is tremb¬
ling on everv Hp throughout the country, and must
soon tie spoken: but piudeu<«. honor. justice require
that \Mlli thai tienellceiit word should be coupled .in-
partial suffraire nnd irrevocable guarantees of equal
right*. This is not the tliue to examine the question
orstifl raze from an a priori point of view. The right
to cast a vote should entail upmi Us possessor Uio
corrc ponding duty of understanding the subj^-t
voted upon, nnd an educational suffrage for a whole
population, whatever Its colors, would perhaps be
the most reasonable condition, lint I d- ubt whether
In piesent circumstances any better w;yr of protect-
tag the freedman in his civil rights can be
lonnd than by giving lilm the vote. The
end justifies the mean*. To refuse the fruucliisse
to u man not because he Is Ignorant, t ut bccuuso
lie is black seems to me iu preposterous hh to denv
it to him Itccauso he is not six feet lilgn. Ast'i
what Is called n**ro supremacy 1 confess this to i>e

a subject l»*yond mr cninprebcnalon. I auapeet ihst
the consummate politicians of the beoeding state*
will tlnd even |c?s difficulty in uuuilpuiatTng the
negro voto or the South than they did forthlrly
years rr raof tu controlling the majority of white
Voters of the North. Negro titipruuwcy may be a
good phrase to conjure w ith in these region*, but I
doubt whethT the white citizens of tho slave Stutes
are much appalled by the sound. Wc are told that
"lite Houthern peopl" are no' hojtlle to the negroes
and wou id not oppress them If tiiey had the power
to do so; thai iney liave grown up among the
whites,who have lieou accustomed to look upon thetu
with kindness." so much the better. Now, ihat
kindness to the negro ts to lie inimfested in some
l«;Uer way# 'him by holuiug lilm in perpetual
slavery, by selling nit wife and children before his
eyes, by tracking his fugitive steps with
blotslhounds, by refusing his testimony in
courts of Justice, by depriving lent of evetv
rlirhtof a human creature, it Is perfectly pos»ib!c
that belter relations between emt.l'irer and
laiKjrer may ere long Iw established. Hut I doubt
whether any one leiloiish expects that I he negro
will obtain political or intellectual snmvmac.v In
any part of this continent; or that the Caucasian
race anywhere needs dl-eunijiianng legislation iu
its favor to prevent It from IspMng into subjection to
th<» African. If we can protect these uniurtumites,
Who have ever trusted us, and who e hope* of dellv-
suce have ever pointed to the north star, against tli?
possibility el failing into some kind of bondage and
disability aj'aln: if we can gire the means «»f *elf-
protcctlon by putting the ballot in their hand. It Is
us much as we can expect at present. Hut beyond
that un equivocal expression of the democratic dogma
in regard to the reconstruction laws, we learn on
liUbesi authority the practicalptnrpoa >of that partv,
.hould they Buceecd at the election. Tills purpose,
so tar as 1 can understand the Knglish language,
seems to be a reiie^ si of t lie war. fhe democratic
candidate for tho Nice ITcpldcn -y Is a di-tin-
uulshed letter In the I'nlon armies. Ills natno
Is indclllbVv associated with f>mo of the most
IPusirt >ns campaigns, hardest fought battles, tri¬
umphant marines of the war. ihrous'iiont tho
picturesque and brl'liant manaeuMTs and desperate
assaults of the memorable sicgo of Vicksburg, on
the world-famous mandiof Sheridan to tho sea,
the na:ne of General Hlait Is eons|>icuous and histori¬
cal. No man in tills country, who*o government lie
has helped maintain tigolnsi armed rebellion, wonld
pluck a Rlmrle teat from Ills laurels. Hnt he is a can¬
didate for the second office, and may, If elected, suc¬
ceed to the first. And how d km this eminent citizen
expound to us the duties of the next President t lie
tells us that Ids f»< cmost duty wid be to mutilate the
.tatuto book, to defy the law of the land, to trample
Into the dust tho reconstruction laws. A s t he .->cnat#
In any event must remain republican, and therefore
opposed to the repeal of these laws, that repeal mnst
b,: edectcd. iu apltc of the Konnte. by Kxecutive au¬
thority. The army Is to be "compelled" to undo lia
usurpations. 'I h« senstsi is to i>e "cmnpeUed,'' by
th« co-operation of the President, to submit once
mom to tiic obligations of the cotiatlitition. Tlie
President, being sworn to maintain tho con-
stiUitlon, will, It isde tared, fail of hia duty ir he
allows thai constitution to perish under a
MTiea of Congressional enactment* which are
tn palpable violation of Its fundam«ntal principles.
And haa It really come lo this r These I ntied States
of America, after suppressing a «l7Mitlc rebellion
against tho law, are not a gowrnnient of laws pftcr
all, bot a go> eminent of force, ihe army is ijIki
"compelle*!," tho henaie Is lo lie "Ct<m|»elled" and
tho acta of Congress arc lo be "trampled into i'io
dust." Hy whom I Hy the democratic President,
should w« be ao unfortunate a* to elect htm. 'Hie
President la sworn lo maintain the constitution, but
he Is also sworn laithfuby to execute the office of
President, foremost among the iBnellnns of w hich
aie to tako care that the laws are fa;thiuly exenuted.
Those laws, I suppose, are h« binding upon him as

upon jou and me, and I . an find II n w/iere wrlnen
in the oonatitutlon ihat the PreaideiH is t.. annul the
laws, if in III Wisdom he Hunks t'letn not made In
pnrsusncryif the constitu? on; that he Is t » b" no h
executive nnd pi l*e. and iia everr law ia to be en-

forced or trampled upon uocordlng to hu discretion.
Ami now if tbe Senate will not bo compelled f How
if tbe army will uot be compelled r Can compul¬
sion mean anything jut force, buro to bo met by
a much greater foico f la that auythlng but civil
war again, and a bloodier one than before f
la; victim.v/ou to tlie vanquished I.tliat moat
vulgar of sentiments, has no place in American
bosoms; but tUo l.uiueuso good nature muuiins'ed
by lite people binee the rebellion surrendered id not
to be mistaken for a stu;)Id indifference to t le s>
curity of the Union and ilib law. L'ntll the citizens
of New England, or New York, or i'ouusylvauta,
white, black or yellow. ure entitled to tni prlvfieifus
and immunities of oitUeua in Alabama, or Texas, or
any other atuta, North or tiootii, the constitution of
lb I'mfi'i tates is a pompous l'aiseiiood. The peo¬
ple intend 11 to bo a reality. Wo are told every day
we aro unjust to tho seceding states because we
oxact guarantees, when tho* have given al: Ktiaran-
tees that could bo reasonably expected. They have
abolished *la\ery; they have repeated tho ordinance
of sva-sjjou. What would we have uiore'r Abo-
lslied Kin very J repeaVd the ordinance of secession I
Wh.v, tho ilrst gun lired Against Kort Sumter abol¬
ished slavery, tho prociuwuioo of Lincoln logia-
Urcl tho abolition, and the surrender of the rel»el
armlet continued It, To submit to the abolition of
Blaiery umr is iiko stibmlttm.'f to the precession
of the equinoxes, or eolemuiy adhering to the law of
gravitation. As for imuuiliug Hie ordinance.} of so-
cession, tre thought the n already pn>uottnce<l null
byu lribiiit.il which is even higher than the Supremo
Coin t.by thai, uio.nl arbitrament to which kings
and commonwealths must make their lu-t. appeal. A
formal repeal of those statutes, fi'uue the war an-
n lied them, seems superfluous enough.

X There in another great question to be decided In
tlii.i election:.
shall the Ui)ltod States pay or repudiate their

f
I confess myself, at the outset, almost hopelessly

ciul):ii caused in approaching this question. It is ua
h>v ful ill in." iltal this should be u ipiwiion hi all. i
Bliuul'l doubt whether any hottest man who hits ever
really reilecled on its dread portent, could palftr one
moaunt with tho vile tiling, repudiation. For the
thing is over thore, however we may chirk tho
phrase. There are axiom?, one would think, In
mornls as in mathematics. It is geometrically
certain, lor example, that a straight lino is
the shortest between two poiuta, although
a long demonstration may bo attempted In
favor of a crooked one. Aul Just ho cer¬
tainly is the straight lino not only the shortest,
but the only ono between debt and payment, if wo
would avoid the crooked path of national bank¬
ruptcy and national dishonor. Now we are iu-
Btructed lroui the democratic platform of Jidy 7 that
"Hie credit of tho government and tlie currency
must Ik: made good." A wholesome Hontitnent
winch there are few to dispute. And by way of ar¬
riving at this blessed result we are advined that
"where the obligations ol the govern inent do not ex¬
pressly hiat«' upon their face, or the law under which
they were Issued does not provide llmt they shall bo
paid lit coin, they ought lit right ami justice to be
paid In the lawful money of tho United States."
This sentiment, according to tho Associated Press
report, wus received with "thuuders of applause."
As a further mean) of making good the credit of
the government, we are Informal that government
bonds nnd other public securities must be tared.
This dogma, too, as we are luformed, was received
.vlth "rene wort elicerln? and cries ol 'read it again.' "

Now we are all agreed, it seems, that the national
credit is to be made good. It certaiuly stands in
great nectl of repair, as i shall presently show. But
there is a rcinarkubie difference among American
citizens as to the true method of re-establishing that
credit. Home of us believe in paying our debts when
due as a good way of accomplishing thai en I. oth¬
ers believe In giving an indefinite promise to pay in¬
stead of payment. What Is a flve-tweuty bmtd if it
is A promise by the United States to pay tlie holder
ono thousand or live hundred dollare, as the case
may be, wit:. in twenty years from date; and a stipu¬
lation that the holder shall bo obliged to accept pay¬
ment, if government choose, at the end of live years.
What is a dollar? Now whoa wo are in doubt as to
tho meaning of an English word the best way Is 10 look
it out in mo English Lexicon. I«et us turn to that
excellent work, Worcester's Dictionary. A dollar I
hnd to be "a silver com.tliat ot the United States
belug equal to ono hundred ccnts, or four shillings
and two ponoo sterling." Sterling shillings mean
genuine shillings. The meaning of tho word silver
Is pretty veil understood from ancient tradi¬
tions, alltough we are seldom indulged now-
.gdajra with an ocular demonstration of its
form or color in the way of currency, ft
is also well known that by statute 01 the
United States gold as well as silver Is a standard of
value, and thore are even dim remembrances of gold
dollars lingering In the minds of ancient meii in
these region*. Wo shall have no right to complain,
then, 11 government insists on our accepting pay¬
ment In g^ld, live years after date, but must submit
with the best grace wo can. A dollar moans, there¬
fore, hi English nnd other civilized languages, "a
coin." What U a "coin »" J^et us again dip in the
pure well of Worcester unabridged. A coin we shall
llnd to be "it pleeo of metal bearing n legal stamp
nnd made current as money." It is "metal le or hard
money, as gola or silver." No.v if language be not
Invented lo couccal thought, the United States gov¬
ernment, whon It sold these bonds, promised to pay
the holder, iu live or .twenty years, one thousand or
five hundred pieces of stamped metal, gold or silver,
each of them being equal to four genuine shillings
and two t>ence. Iheg pardon for being tedious, but
it in hard to provo an axiom. Instead of liicso
pieces of metal It now appears from the New
York platform that government ha^ihe right to
force upon tho holder, within live years from date
of Its obligation, a new promise to pay such coins at
au iudetinHu period, without interest. And this is
pavuieut in full I ltcaiiy It is diilicult to speak seri¬
ously or respectfully of such financiering; for what
right has auv man or any body of men to place tins
great United States government, which we all honor
hu1 olio r, upon the same loci with Iho Immortal
Micawbcrr 'The amount of my obligation " said
that great financier, on a momoraOie occasion, "was
£..' i 4.j. t»4£d.; of tho second, dtts fis. 2d. These sums
united make a f<rt*l, if my calculation is correct,
amounting lo £41 los. 11 i-,d. To leave my friend,
jfr. T. Traddles (the holder or tlie not«). without ac¬
quitting myself or tilts pecuniary obligation, would
weigh upou my mind to au unxupportaolc extent. 1
luve, therefore, prepared for tny friend Mr. Trad-
dies. nnd I now hold in my hand a document which
accomplishes the desired object. 1 beg to hand to
uiv friend Mr. Traddles my I O U for jwi lbs. ilHiL,arid I am happy to recover mv moral ilignltv and to
know that I can once more walk erect Iteforc my rel-
low men." "I am persuaded," oontlnucs the biogrn-
pher of this remarkable man. "not only that ihls was
qult^ (he sane to Mr. Mlcawl»er as paying tlio
moncr. but that Traddies himself hardly knew tho
dlftvieiico until ne had time to think about it." To
behold a great, prosperous, powerful government
Uke t lie American Union evading its obligations and
exchanging ono promise to pay for another promise
to pav, and expecting tints to recover its moral dig¬
nity and to walk erect among other governments: to
hear the national creditor bemoaning himself as iho
niOam holy Hamlet. "l.lko tho chameleon, promhe
crammed, promise crammed.you cannot stud
capons so," Is not rerrrshlng to tno««» of ns who be-
lleve In democracy. But the party to which we are
oppo-d midniutn Dint if the word coin Is not nomin¬
ated In the bole I or in the law Issuing I he bom's they
shall be paid In the inwful money of tue United
States. I leave to the Supremo Court the responsi¬
bility of deciding whet tier Congress ha<l the rigiit
lo make anything but gold and silver a legal tender
for any d» bt.«. i am not a constitutional lawyer or
judge, but this I do know that the only
justification of that proceeding, in the forum
of conndeuce, was necessity, and thst govern-
nient has no moral right whatever, nnd never
could have, to pav its own debts in its own failed pa¬
per. it Is one thinu to palter with the right. liccanse
of nece=sitv: quite another thing for convenience,
for onr personal commodity. Necessity is a fnrv who
knows i, > law, i»ut to violate law at inc insiam-c or

"l list smooth faced gentleman, tickling Commodity,"
i not the wa] to make the national credit good. \i

Hie ont break of the war the country was flooded with
the failed pi. per of more than a thousand ixwks, and
It was held Uupo sIMe to carry on the war on n specie
basis, w iu tln r that were so or not, w liether the na¬
tional credit was really better b> reason of a cur-
rency wideii described our bonds as at par or above
It. in our own mnrkci", at limes w hen tiu-v were no-
torlottsly solliug in Amsterdam, Frankfort, oil tho
world over at thirty five or forty, Is not for us now to
discuss. But lids niueii is Certain, that if we add
minions to that currency now for the sake of pn> log
our bonds with tt; It we compel the creditor to tako
low payment In paper, winch, in suclt case, will
»oon be worth less tiinn twenty cents on the
dollar, we shall nerpetniM a gigantic injustice on
those who trusted to our Imuor, and shall l>e met
with a peal or ilerlslvo laughter at home or abroad,
should wo ever wish to negotiate another loan on
such terms as upright, governments command. If
this tic the way to ma^e onr credit go-wi -to force
payment In depredated paper twelve or fifteen years
before the debt is dne.1 should like In know what
roitrgo can mako It bad. II w as expreoMly stated
thai tho Interest on the bonds ihoald bepttnl In gold,
and the Inference ts therefore ma.lc that the prin¬
cipal Is to be paid In paper. Tills i* the most uuiai-
ing Ionic ever employed ny ren«otia»de beings. I'rac-
tlcaliv we know, that as greenbacks had become
legal tender, it was thought well 10 make assurance
doubly suro that gwomnient would pay Interest, in
coin; although, as before observed, it could pay
nothing else.except by express stlpnlailon.with¬
out trampling on ihc dictionary. A* tlie bonds were
not duo lor twentv years from date, and ss nobody
Imsvined that we should be wallowing in sn Inron-
vertible paper currency lor a quarter of a cen-
turv. It was tliougtit supertittous to say that the
principal wonid fare as well as the Interest.
At this moment the paper promwo to pay a
dollar is worth seventy cents. During the dark¬
est iierlml of tlie war it was worth aoont thirty-
live cents: or, In the preposterous jargon of the ex¬
change, gold was worm two hundred and eighty per
cent. Hold was worth then exactly what It is at tins
moment; but United «ia' js promises to pay wero
worth Just half what they are to-day. So much of
Improvement there has been since the war was over,
since the iron claw of ueeosslty wns removed irom
our throats; so much of revived confidence exists
that the United states government will not make
Itself bankrupt hccauso It thinks It convHUlent. llut
should this threatened madne s really atlllr.. our peo¬
ple we shall see the paper dollar descend again with
fear rul lapldtiy till It soon ceu«es to circulate nt ull,
and the poor dnpe who trusted to our honor and
who iMiutrht < iir bonds w hen we needed money sore¬

ly will be left with a piece or paper In Ids hand,
whether iinmlnallT for five hundred doll ns or five
thousand, or Just as much value as a withered leaf.
We should thus return to specie paymeuts by a
short cut enough, for there won d then be no other
curretiev pwmle; bn: the rut w ind be through the
very lu art or the national prosperity and the national
honor. I believe that there nro nit>ny honest people
really Imposed upon by Ihc mock logic ol the
reondtstors, who *r» In earnest when tliey join in

I tlie th Jiiders of spplsuso which »roet the MeuUment

that the bonds are Justly to be paid in pftptfwhen
the word coin doe* not appear upon their faodU Bnt
surely they know, or are bound to know, that ever/
secretary or high official of the treasury; every dis¬
penser, by authority, of the bonds; every Congress¬
man or committeeman having authority to speak
for government, has unlforiaTy, on all occasions,
officially and privately, declaicd tiiat wheu these
bonds were paid at all they would, as a matter of
course, be paid In specie or its equivalent. If the
government now turns rouud at it thrusts Irredeema¬
ble paper in the creditor's face instead of specie,
tell ine, iI you can, by what mild expression the
transaction can be described. Wo kuow how wo
ueal with individuals who obtain money on false
pretences. I feel the most profound respect tor the
Amerloau people; I have entire faith In their public
virtue.the only possible foundation of republican
governments.auT I kuow that feiey will not, be guilty
ot this fraud, i puss over as nuiie Irrelevant tue pre¬
test tor repudiation itow and then advanced, mat the
holders oi the.se bonds soaiiaiine.'obiained tuem at
low prices; tuat they took advaiituge of the distress of
government and are no* clamorous for a paymentfrom which tiiey wlil derive lariro prodt. bonds of
otn government, or of any government or corp<»-
ratiua, are worth exactly what (hoy will bring in
the market's of the world. If they are depre^ed
It lj from doubt of ability or good faith; if iheyure
high it Id because ot general contldonco In both.
And the best jmlgo ot the tomtit, :011s lna^oj ttie
best bargains, lint 1 am not aware that u govern¬
ment, any uiore than an Individual, has the r^lit to
inquire at want pnee a bona fldu hoaier obtained Its
pai>er. The honest man looks ut his obligations,
not mto tl»© private account book of li s creditor.
Nor is It ca->y to allude aeriotmly to that other
appeal sometimes itddressc 1 to the lower instincts
oi niaukiud by tiioso who show their respect for the
American pc i»lts by insulting them, j'ho phmtom
or a bloated, bondholdiug aristocracy, whlcu is
grinding the bones and drinking the blood of the
hardworking people Is ezoked. Now, if tho bond¬
holders be ever so bloated and ever so aristocratic,
it is difficult to see how the American people is to
honor itseif by plundering or defr.ui Ilug them.
This may be a good argument to ad ire * to bur¬
glars, but the American people will never defraud
the bondholder of his own Himply because lie Is
bloated. As a matter of fact we know that hundreds
or minions of these bonds aro held bj trust compar
nies, bamcs, savtags institutions, corporations of \a-
rlous kinds the stockholders n:iu dep aitors la
which are le rlou, and especially as rounds the sav¬
ings banks throughout the laad, belong to the hard¬
est working and humbler Classen of the community.
Clerks, m chanlcn, scamstres <ps, day labours do¬
mestic servants, char women, washer women, lae-
tory girts.these make up a large proportion of these
oppressive, bloa.cd bondholders, who are feeding tat
on our misery, and who aro solemnly warned that
there Is to be but one currency for them and tor
HoniMhing or other winch Is lacetloosly t illed the
people. 111 Massac iioietts alono mere are 843,593 de¬
positors in the Having* banks.more than a quarter
of tho wuolc population.and onc-haii of those
deposits Is in national securities, Hut you wlil not
pardon me if I louder dwell ou so sordid an argument,
one would lliiiiiv it equally superiluoas to denytho moral right of that lorru of repudiation which
consists of taxation by government of its own
bonds. A government is bound by me same moral
law which controls tho individual. I'nrortunately,
Homctiiues a government, whtoh Is the aggregate
strength of all the Individuals, possesses a powerdented to the Individual. It John .stokes or Blchard
Iloe b >rrow money of me at six per cent and tneu
deducts live per cent or twenty per cent of that lute-
rest because lie tin is it convenient to take that little
Minn out of my pocket, I shall turn him over to tho
courts, who will havo something to say coucerniug
the viola ion of contracts, hut n" goveraiueut takes
oir a tentli or a fifth of what it promises to pay me I
have no redress but to get rid ol its bonds at the
best prico 1 can get; for assuredly If government h is
the right to take oir ten per cent It lias the right to
take off one hundred per cent, and 1 may one day
whistle lor either interest or principal. To say that
i<ecau*e government impose* a general tax upon
property or Income, levied proportionately upon all
the citizens, It has the right to deduct a portion or

t he whole of a sum which it has bound ltse.f annually
to pay, secais to me au almost hopeless contusion of
ideas against wmon unman ivu *on iuiisi Struggle in
vain. 1 do not believe that Ihe American people mo.tu
to adopt any form of repudiation. I use 1T10 word
repudiation purposely and as often us I can. if wo
ate to navo the tiling lei us gei familiar with the
phruse. KepudlatIon moan* refusal to pay.whether

a part or the whole of our just debta.and It menus
nothing else in its pecuniary application. An Indi¬
vidual cannot repudiate if he live* under a govern¬
ment oflaw. Hut a nation may tnke a vile advan
tngc oi its strength. There is but one excuse for the
individual rcpudiator-inabiltty, insolveucy-and
tlicn he must glvo up his ull to his creditors. And
there to that cxcusc only lor national repudiation.
Is the great American republic prepared to to into

itun.".!,,toy an '",vld0 little nil honestly among
#h» ^ V10.' a,'° we reaily to precipitate
Hte catastrophe by declaring our insolvency twelve
or lliteen years before it is necessary » Wny, tliero
exists no nation la (ho world so capable of n;ivin:r its
debts as this nation. The American Union is the
richest commonwealth In the world.a proposition
easy of proof. Into the details of widen it Is
not recssaiy oil this occasion to enter
It to the richest.community that over existed!
and it is as ubsurd for us to pretend inability to
puy as it would be for the richest man iu town
to repudiate ills monthly milk bill or groccrv book
because of inability. Ilow much do we owe J
$2,fti)0,ooo,0()o. How many of us are there ? I sun-
pose something less than 40,ojo,oix>. Wo owe on an

averngo, perhaps, sixty-three dollars a head at this
moment. W tio.i tho debt ts due, say twclvo or tif-
tc*n years hence, there will be at least eo.ouo.ooo of

"s-?-V;al,0.u.t dollars apleco to pa.v, buppodlng
tae d"bt nut to have disappeared alto ?et!:er by that
time, which it may easily be made to do. Nine dol¬
lars a year a nead.and wo are paying that now.
would extinguish the whole debt, interest aud prin¬
cipal. before Jlitecn years are gone. If the foul word
"repudiation'' hail never been breathed our dlfllcul-
tlos would b? over already aud the capitalists of tlio
world wo;iM oc glad to tane our securities at as low

a rate as I lie most lavorcd nations enjoy. ThLs is

'^:,b",ic.°HU,ltraifLhe worl(I- T|1C accumulated
capital or the Hrltish empire may i»o one-tuird
larger, all uiugli it is probable that the re-
sulis of tao United Stated census of M70 will
make surprising revelations; bat the annVial
product oi the I'nlu-d states to now far area er
ihnn thai or tho llrltish empire, while tho untouched
resources oftlils nation are or almost rabulous ex¬
tent. It will be niu'-h within limits to assume a
yearly product at this moment oi fJ.ooo.ojo.ojo, gold
i.ut th.it which makes oar financial strength not only
encouraging, bat aatoundUig, is the tremendous ratio
at which our wealth and population increase. Aritli-

6'a'wUt'H. become poetical When tlicy deal
with the American future. The head swims when
thepo.«iblllt,e.sof this fortunate land are contem¬
plated. if i dwell lor a moment upon tho enormous
iwwer and wealth of this couiury a is not for tho
ignoMe purpose or pandering to individual or na¬
tional Kloriiicatloii, but in order that we all may take
shame it we admit for an ltistunt our Inability to pav
oar honest debts. On the most moderate caieulat iou
our population doubles every twenty-three year*
Our wealth doubles at least every ten years, in the
decade Immediately preceding tho civil war tho as¬
certained vaiuc or private property in the country
Increased more tnau 12s par cent; doublng
iLV^0,^:, 1 ,s "'^elftit years. Ai a moderate
estimate iho population, fourteen vcars lience will

be flo.oiw), ooo, and tho valuation oi: pror>erty, 'artor
making allowance for t.io cost und couseuucnees of
the war tlirougliont tlie whole counirv, will 1>«
|»,00(»,oon,oao. Tho debt, even If not "reduced a
do'iar before that time, will then amount to about
four per cent of tho accumulated capital of tho
nnti »i. What Individual in this country wishes to¬
day to repudiate lils p raonal debts, maturing twelve
nn l /l! (in vci". hence, becan. (hey are likely to
prnootit to a twenty-fifth part of his asset st Why
ihe Hi ate of Massachusetts creatcd in tho year i«mm
.be flirt year after the war, *r>17,'»oo,oou. according
to the interacting aud ud tunable address or bis Kx-
c< ilency i.ovornor Pollock. I)iiring tlie precediiip
fen .vrs'j tne Increase or production was sevent*
two per ( cut. although tlie ycarlv Incrcusc of popii
Jntlou n ;i ' li.it three per cent, much below the na¬
tional average. V ere the whole country us Indus-
niuiM. the itur.'ial product would at this moment l<o

? 16,ooo,ooo.o o, instead of #4,ooo,0(io.o.i'), anconliuir
to tha moderate basis which we have tak-n.
And I lu re Is no good re«Nou why iho whole
i >n n try should not lie as prodncilvo us o.:r fu.-to.
Heaven knows that we ar? not Ixirdencd with
na ural advairag s of soli uud climate, the sur-
plus of our population is nnuua'iy pom-otl, and our
capital Is annually poured Into the West and North¬
west. Can you even IMnily Imagine ut houio future
day wlieii it shall be nafe for Northern men and
Noithern capital to emlRrate to the .south and .--oiilh-
west, how nisi will Ik> bic wealth created in tho*e
seinl-tropical regions by that mag.c cadureus. that
golden ihn-e-leaved wand oi freu lubor, eoual rlifhts
and peaec. which has caused the (treat JCortiiwesi. io

prosper as no connuunUy of men ever prospered t»r.
foref When ino Wight and ihe traditions nnd the
¦iipersiltions of *lavi ry have parntd a<vay is it to i>«
suppo» d inat the fairest aud moat prollllc teutons of
the world, the great Houthweat, e.\«en-lvea< Kuro-
peiui empires, y\ iti lie tall >w as at present, with leas
thau oi, e iier cent or 'heir surlace under cultivation t
If there is a coiion crop at this moment of .'t/xio o.xi
bales. th»-ee-iirt lis of Ihe old maximum.will vou
VT'iitnre to predu t lUsmont fifteen years hence, If it
Khou.d Iwi fairly open to free labor uu I tbo circulation
ot capital uud of ideas t To talk of the lnabi.it y or the
r nlted 8'ales to pay their debt.s in coin ts an Insult to
human reason. Industry, honesty and, alcove all,
peace.peace whlctt mc great soldier, to whom more
thuri to any one man we owe our victory, ao earnest lr
I .yokes . 1> 111 in iK tho dobt d.s.ipiH>ar almost l>ef>.o
we have time to mud it: and In these c rouins u.icea
the capdalisisoi the world will have to get up cany
If they wish our bonds at four and one-hull per cent,
we iHiriow now at about hctch and one-ha f per
cent. In tho dark days or the war wo paid about
aev.niteen per ceut. Those were the times when
conte.|,.rab. aiook sold at par in Europe and Onltod
States securities for thirty-live. There lias been at
least some proares* since then. When the war was
over and our wnole outslauding liabilities had been
flirurul up ihe total ol the debt on the 1st of August

to be a mu© ie«s tlian
$<, t00,ooi.o«)(j. on tlie 1st of August, lx«s. It wns
S'i.4M,oiu,uoo. imring three yems, therefore, we
had reduce ! the debt Juat onc-ipiaricr.say elgnt
hundred millions. It Is almost superiliioni to
say that I am at this moment lollow.
lug the masterly und luminous nddress of
Mr. Atkinson, or lir<K>Kilne, for I trust Hint
this Invaluaole document is in the hands of
every man ol cither party who wishes to know
ihe state of the national nuances. It is impossible to
arrav statistics hi a more convlucingslinpe, and I for
one iie.ieve his facts anil hU Inferences to Im quite
bo.ynnd dispute. Those who have tdndied his state,
njenls, as well as the spt ecuea of snmuer, Rout well
re-sciideii and other ein ii"nl repunilean nnthoritles
on turn vital ipiest on, mav dcten l tho loimulM an
poilc> ui llauncm; uinttvi^ ligunat \ I ii*® Atlanta, in

ronnd number* $l,«M,wd.WO eorreney hart toa
contributed by (be people bstween April 1, ii»«o, ami
jaue 30, 1869, to the support or government. Of «ha*
enormous amount.more than $&07,o«o,ooo a year.
by far the greater part lias been spent for tlie
civil war and the interest on the debt which the re¬
bellion caused us to croate, over uad above our vast
yearly contributions during that war. lu those
three and a quarter years our ordinary expenses
over aud above war debt and war interest paid, as
Mr. Atkinson has proved, were less than $'JJ,UOO,OW
of currency.say $05,ooo,uo0 in gold.each year.
I doubt whether the history of nations has any¬
thing like this (o show; a reduction, in a little mora
than three years or one-quarier of a great debt and

a diminution or the annual expenses of a vast re-
pninic like ours co so small a sum. {By ttio o ilcial
statement of the curreut year, wc learn "that it is
absolutely certaiu that the expenditures," Including
interest on the debt and whatever may be disbursed
for war debt and war interest," wiil In) much loss
than $xo.i,ooo,ooit," which sum in gold Is about
8-12,000,000.} Add the interest of the debt at nix per
cent, say $120,000,000, and you iiavo less than
$200,000,000 gold as our yearly budget. The annual
e\iie!wos of Great Britain, with its uebt funded at
in fee per cent, are $3,w,oo0,0o0; those of Frauce are,
at the very least, $400,000.000. Each power is spend¬ing at tills moment about twice as much as we --pond,wiiile the principal of the French debt is quite aa
l.tige as ours ana that of th > English sixty per ceut
larger. Yet tho English tiiree per cents are at »4,
the French three per cents at « 0^, while our six per
cents are hardly 76. Is not this tho very e^euce of
unreason t Compare, for example, tho lenuoctive
position of those two gre.il countries, the French
empire und tho American Union. 1 shall
suv not a word of the comparative vaue
or their institutions or thoir schemes of na¬
tional life. Look oiil.v ut financial facta.
France has a somewhat less numerous population
than that of this Union, say .,s,ooo,ujj. The latest
and most trustworthy Htatlaticians compute tho
yearly product or the empire at twenty mallards at
francs, say $4,ooo,oo),ooo, or exactly whnt was tho
estimate of our production a few years ago. The sum
total ot her debt, is just equal to ours, nor yearly
budget Is more tha i doable our own. How are these
four hundred annual niidtons of dollars spentf
Thanks to the superior crodit enjoyed by the empire
over that of tho Uuio.i, the inierisi. of her deot is out
$151,000,000. gold. This loaves her 9338,000,000. And
how does she spend theso $333,000,000* Tho army
and navy lal.o each year in time or peace.the iron¬
clad peaco, which is all Europe over knows.about
$110,003,000. Tuo estimates lor the current year of
the United States government for army and navy
together are $oj,ooti,ooo in currency, equal to
$4j,ooo,oo ) in gold, or $ioo,ooo,ojo less than those
of France. Let me not fatigue your patience with
more details. We perceive mat France with a less
numerous population than our owii, and tue sains
amouutof debt and annual production, spends in time
of peace twice as mucii as w e do; that her army and
navy expenses are tiiree and a half tiinen as large as
our own; that she ha* at tins mo.nent r< ady to re¬
spond to tho llrst cannon shot in Europe l.'jm.ooo
soldiers, equal to any the world ever know, oue-ilfth
more than the whole number we disbanded as soon
aa the armed rebellion was overthrown. Remeni-
ber, too, ihiu her production seems almost to have
reached its limit; that her population is nearly sta-
lionary, having scarcely doubled in 170 years; that
her expenses nave been a.mually Increasing wltU
dizzy speed: that her deot is rapidly augmenting,
having doubled in the last fifteen years, aud then
remember that our population doubles in little more
than twenty years, our annual production every
dozen years, our accumulated capital every eight
years, while our dobt has been decreased twenty-live
per ee.it in three and a quarter years.and then be¬
hold France borrowing money wuh perfect ease at
lour and a hall per ceut while wo aro talkiug of re¬
pudiation, bond taxing aud national bankruptcy.
iViiv, it was but yesterday that we ad saw tho impe¬
rial Mlulster of Finance put a tiiroL; per cent loan ou
the market, which was so greedily taken at 09 'a that
he hud oilers of money about equal to tho whole of
our national debt ut its maximum, although he
u.-ked for less than iioo.ooj.ooo. i acre wens 78i,2JJ
persons, who subscribed for more than 600,000,000
francs oi "annual rentes," representing a capita! of

l j,oo y> ;0,0»o, and tdry-four tiuu3 as much tut .\f.
Magne asked for. Within ono week f.JO,OOO.COO
franca in coin were deposited «3 guarantee. Well
may that warlike nation.iroui their point of view,
winch is not ours.be proud of their mighty arma¬
ments and their apparently unlimited credit. Well
may we hang our neads at the humiliation of oar
national credit. Is It even coucelvable, if tho pru¬
dent and masterly financial policy which tho repub¬
lican party has been pursuing bo persisted in, aud
which is not yet fully appreciated at home, and en¬
tirely unknown elsewhere, that we are to see our six
per cents hawked about at 75, wlilm other
great empires, not more wealthy, vastly more
expensive aud much less progressive, place Ui"ir
fuuds at three and a lialfaud four and a half interest?
The American people had ooiilidouce euouuh in
themselves during the war. Republican aud war
democrat together bore arms cheerfully aguinst the
common foe, and went into the death struggle as if
It wero a festival. Whence comes this abjoct fear,
or this affectation of fear, this despair of our destiny,
when the national future was never so radiant aa
now ? Let us resolve to return to spocie payments,
which can bo done as well next year as next centu¬
ry; let us get rid of this irredeemable paper curren¬
cy, which converts us all. whether we like it or not»
into u nest of gamblers; let us, in the words of the
Chicago platform, spurn all forms of repudiation,
"partial or total, open or covert, as a national
crime;" let us refuse to foilow that fiuanuial
fatnud which, by wuy of showing us some other way
to clear ourselves of debt except by paying it when
due, is sure to lead ns into the slough of despond; let
us remember that to us is confided in trust, for those
who aro to OOme alter us, tliut nio^t precious of
national possessions, the national honor; let
us cease to go about moping aud mump¬
ing of national ruin when tho road to national
prosperity lies straight before us; let us eleot
that man President who says, "Lot us have

Ga< c," and who means to execute the laws of tho
id, not to trample tiiem in the dust, and we shall

soon sec the spectrcs which have haunted us going
back to the limbo of departed spirits. Who is that
man?
My friends, there have been times In onr history

when It was necessary for men to uafc each oilier
who is Mr. So-and-so, Just nominated by this or that
party as a candidate lor the Presidency of the United
.states? but has it ever occurred to auy child
throughout the land, al»ove the ago of six years, to
usk tins summer, ."Who is General Uraut." Tiiero
arj but few among the sons of men whose history is
Identical with tlie history of their country. But tue
record of this republic daring the most eventful
yeurs of its existence is the record of the caiidid.ua
whom we hope to see elected. Hut suppose the
question had been asked ten j ears aeo. Hiii.lv tiomt
swain from the far West might have told us of a re¬
tired captain of infamy, souie thirty-Mix years of axe,
who had served througn the Mexican war alter gradu¬
ating at West Point, had subsequently retired to
a farm near St. Louis, but who just before
the outbreak of the rebellion had gone
tufo the leather business at (ialena, a piaiu
man In Ills manner, who was sometime*
seen driving an oxteam, but never "a bulky
one," into the streets of St. Louis, but who never
told his neighbors that lie had been in every battle
of the Mexican war savo fJucna Vista, and that lie
bad t>ecn promoted twice on the field for gallantry.
Tuero tilings being matters of course in our brave
little army, tho leather dealer saw small can o for
tukiug aus thereupon, and if he nourished any am*
bit iou, as ho seems to have let out In a mom nt of
weakness, lie had visions of a sidewalk, to be Ui.H
from liis own modest mansion to the railway station
at Galena. Suppose tho que stion asked ii century
hence. Will there be many persons so Ignorant of
history as to falter in tlielr reply? It is doubtful
whether lie lus even yet been thoroughly ap¬preciated. Wneii the living man becomes suddenly
before our eyes an historic personage It is dltrtcuit,
perhaps, to Judge hiin as caret uily iw we may tt»e
heroes of the post. I am no hcro-wor<Mppei, and it
lias always scorned to me that tho true hero of
this 1110 <t important epoch In our hWtory is
the American people. Whatever was greatest
and ix-.il throughout the war was done oy
tin? people. Aim it Is exactly became <!<-n-

« .al i.rant is a singular embodiment of many el
the most prominent characteristics and bast vir¬
tues 01 that peopio, that he hceins the fittest man to
be choaea our cutot magistrate, l believe thai from
the time onr general Ismmo received the surrender of
the rebel armies up to the period when lie became
the candidate of a distinct, party organization it wae
rare enougu to tlnd any dWposiilon to detract trota
his fame. For ono I coniexs that the acntunerit (
find most necessary to guard against when cont'-m-
platlng Ms wondnms care r and the strange pirn-
pllctty and repose of lils cimrauter, is a tondency to
over enthusiasm. Through the tnlsiy atmospnere
which belongs to tho past conspicuous personages
urn apt to diiate Into more than mortal propoittona,
while we are, not nnreaaonably, Inclined to r: aa
very cUwcty the defects and the pretensions of con¬
temporary greatness, in truth, the very simplicity
of ueneral GranPa cberactcr makes the great thinga
which no did aaatt ample too. riiem mm ka u»
surer test of power than the caso with whicu it ac¬
complishes lierculian tasks: yet the spectator, de¬
ceived by symmetry ItaeU, often mistakes me
coi».-<al for the commonplace. We all eeeut
afraid of nttermg that one word In re/ard
to tills shy, tranquil, unobtrusive man, wtirofc
really characterizes htm.the word gctiuia.
The very modesty of the man iilms:if neems to re¬
buke nil tendency fo exaggeration. Vet, after all,
this la exactly what iiouerui Hhersna says la hie
famous and beautiful letter, wnlle ttv<>idlnu the
phrase:."My only point of doubt was In youi know¬
ledge of grand strategy and of bioksof science and
history; but I conies.-! your common so.iae seems to
have auppileil all these." And wti.it M that commo*
sense which supplies strnte/y, science, History, but
geulus? In the little affair of Heiiuont, whero he
tirst showed his Incapacity to accept oeieat; at Don-
eison, where lie convened Impend. ug rout iuto vic¬

tory, by 01 doting the famous cuargeof nmtth; on tu«
dark and bloody April afternoon, wiion lie lol i Hiier-
man at Pittsburg Landing how Donoisen >vas won,
mid organised out of apparent nauic and roM
that magnlllcent triumph of the following morn¬
ing ; from Vlcksburg to tlia tauoogiv, from
tho Wilderness to Richmond, ho pursued Hie
rebellion to Its doom-never a foots I «p_backwarcl.
nnllrlog, u uimpassioned, tranquil, fwentwaMis da£
liny. I havo no pretension to be a Jnduo of mtdioiy

¦ affairs; but to my humble apprehension, the cam¬

paigns of General Grant, especially Uio^o of
VicKsburg, of Uiattanooga and oi ychmond, wUl-~
the more closely they aw atuillii the more de-

i culedly reveal a capacity of the highest order In the
i man who conducted them. That titoj prove perfect

, firmness, tenacity ami self-devotion, is beyond dla*
1 pute. l o bo a great soldier necessarily imp tos many
' of the highest Intellectual laetiiiles, No man can be

' a great soldier without liemg a thinker, an 1 this ta
' tho very reason why successlui soldiers are apt to M

! dangerous io a repubilot.
I Th«y Uiink loo much, tuoh men are dangwww.

Not t»eonase ho in n ereat soldier.deep aa the 4#


